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Disclaimer and JORC Notice

The information contained in this Presentation or subsequently provided to the Recipient of this Presentation whether orally or in writing by or on behalf of Azumah or their
respective employees, agents or consultants (“Information”) is provided to the Recipients on the terms and conditions set out in this notice. The purpose of this Presentation
is to provide Recipients with Information relating to Azumah. The Presentation has been prepared by Azumah and each Recipient must make his/her own independent
assessment and investigation of Azumah and its business and assets and should not rely on any statement or the adequacy and accuracy of any Information.

Azumah makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the Information. Azumah and its respective directors,
employees, agents and consultants shall have no liability (including liability to any person by reason of negligence or negligent misstatement) for any statements, opinions,
information or matters (express or implied) arising out of, contained in or derived from, or for any omissions from the Presentation, except liability under statue that cannot
be excluded.

The Presentation contains reference to certain intentions, expectations and plans of Azumah. These intentions, expectations and plans may or may not be achieved. They
are based on certain assumptions which may not be met or on which views may differ. The performance and operations of Azumah may be influenced by a number of
factors, many of which are outside the control of Azumah. No representation or warranty, express or implied, is made by Azumah or any of its respective directors, officers,
employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved.

This Presentation does not constitute in any way an offer or invitation to subscribe for securities in Azumah pursuant to the Corporations Act.

The information in this presentation that relates to Mineral Resources at the Kunche Project is based on a resource estimate that has been audited by Mr Paul Payne, who

is the Principal and full time employee of Resource Evaluations Pty Ltd. Mr Payne is a Member of The Australasian Institute of Mining and Metallurgy and has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the O0Austral asirahe Cordee d®.r RMpoPay me
inclusionin the presentation of the matters based on informationin the form and context in which it appears.

The informationin this Report that relates to Mineral Resources at Bepkong, Atikpi and Yagha is based on information compiled by David Williams of CSA Global. Mr
Williams is a Member of the Australasian Institute of Mining and Metallurgy and has sufficient experience, which is relevant to the style of mineralisation and type of deposit
under consideration, and to the activity he is wundert akldfor Beportingof Exploaation RegultsaMineml C
Resources and Ore Reserveso6(JORC Code 2004 Edition). Mr  tWithle foimamd sontexbimghEhitt s t ©
appears.

The informationin this presentation that relates to Exploration Results is based on information that was compiled by Mr Bernard Aylward. Mr Aylward is the General

Manager of Azumah Resources Limited. Mr Aylward is a Member of The Australasian Institute of Mining and Metallurgy and has sufficient experience which is relevant to

the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004
Edition of the O6Austral asian Code for Reporting of Expl oentstotheinclustoa is this gresentatibhoh e r
the matters based on information in the form and context in which it appears.
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One Project:One Objective:
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Emerging Gold Province
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Board & Management

Michael Atkins NontExecutive Chairman
Corporate finance and advisory specialist. Former Chairman of company developing African gold project

Stephen StoneManaging Director
Mining and production geoldgfisyears mining, exploration, corporate and company management. 6 years Afric

Geoff M Jone3NonExecutive Director

Engineer 25 years resource project study, design, engineering, development, and operations management tf
board level. Particular focus on Africa and Ghana

Bernard AylwardGeneral ManageGeology
15 years exploration & mining geology, management

Hector Nyinak&#Ghana Administration
Ghana based administration and logistics management

Paul Amoakdtta- Terrex Geological Consultants N1
Ghana based licence management, community and governmernis

Dr Roy Elliod CSA Global
Site based geological consultant

Dennis Wilkind Company Secretary '
DW Corporate. 20 years finance, accounting, IPO and Co Sec serwces

AZUMAH



Evolving Ownership

"
V' Macquaricineieas e
V' New institutional investors

.
V Phoenix Gold Fund
V Increasing European investor intetezd%
V  Stable original project vendor group

As At 26.10.09

Issued Fully Paids: 154.10Mundiluted)Excludes 6.0M pending to Crew Gold)
Top 20: 58%
Board & Man: 3%

Options (unlisted) 1325M

Market Capitalisation: A$38.5M (@25cps)
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