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Azumah set to increase resources
after more strong drilling results

Regional exploration program intensified in push to establish multi-million-
ounce gold inventory to support 100,000 ounce-a-year-plus production profile

More excellent drilling results pave way for maiden resource estimate at
the Collette deposit including;

20m grading 7.43g/t gold from 76m (ACORCO070)

Drilling underway to extend the interim 350,100 ounce Julie resource
Drilling underway to extend resources in 750,000 ounce Kunche-Bepkong
district

Lycopodium appointed to scope Feasibility Study

Influential Canadian broker Clarus Securities puts Azumah on its global
watch list

West African gold company Azumah Resources (ASX:AZM) is pleased to announce that it is poised to increase its
1.1 million ounce gold resource inventory after receiving more strong drilling results from its Wa Gold Project in
Ghana.

The latest results, which come from the Collette deposit, include 20m grading 7.43g/t gold from 76m (ACORCO070).

The drilling program is aimed at establishing a maiden resource at Collette, which will then be added to the existing
Wa Gold Project resource inventory of 1.1 million ounces. This figure, which comprises 17.02 million tonnes grading
2g/t gold, was updated last month after Azumah unveiled a maiden interim resource of 350,100 ounces for Julie
deposit - 4km west of Collette (Figures 1 and 2. Tables 1 and 2).

Azumah has also committed to stepping up its exploration activities ahead of the completion of a feasibility study by
the end of this year. This study is advancing rapidly, with Azumah recently appointing Lycopodium Engineers and a
number of other firms to provide input.

An intensified second 40,000m campaign of reverse circulation (RC), aircore and core drilling has commenced and

is also aimed at extending resources in the vicinity of the existing Kunche and Bepkong deposits, including further
investigation of targets at Bepkong North, Aduanne and Sabili.
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This work will be supported by airborne and ground based geophysical surveys, with Azumah also increasing its
Ghanaian-based geological team and infrastructure.

The Collette intersection reported above includes two 4m intervals grading 18.4g/t gold from 76m and 15.1g/t
gold from 88m. A second hole returned 12m grading 2.42g/t gold from 100m (ACORCO73). Assays are based
on 4m composited samples and final results of 1m splits will be available in a couple of weeks.

Azumah remains well on track to achieve its goal of establishing the first commercial-scale gold mining operation in
the emerging north west Ghana gold province.

Production will be based on a series of high-grade open pits and treatment through a one million tonne per annum
gravity / CIL gold recovery plant producing an initial 70,000 ounces gold per annum, but with the capacity to be
quickly upgraded to over 100,000 ounces gold per annum.

“The latest results from the Wa Gold Project reinforce our view that it will prove to be a multi-million-ounce gold
province that can comfortably support a long-life project with production of 100,000 ounces a year-plus,” said
Azumah Managing Director, Stephen Stone.

“We already have resources of more than 1 million ounces and have only investigated a minor part of our extensive
3,100km? licence area and its 150 strike kilometres of prospective Birimian terrain.

“We are putting our foot down even harder now on the exploration pedal to grow the resource inventory
substantially whilst bringing the project closer to fruition,”

“The planets are clearly aligning for Azumah, which has an enterprise valuation per resource ounce of gold that is
still well below industry benchmarks and its peers. This is highlighted by the growing attention the Company is
getting from investors and brokers around the world, including influential Canadian broker Clarus Securities, which
has just placed Azumah on its global list of stocks it believes will perform strongly.”

NB Copy of Clarus Securities research available at www.azumahresources.com.au

StEphE_n Stone Azumah Resources Ltd
Managing Director Suite 1, 2 Richardson St,
Tel: +61 (0)418 804564 West Perth, WA 6005
stone@azumahresources.com.au Tel: +61 (0)8 9486 7911
Www.azumahresources.com.au Fax: +61 (0)8 9481 4417

About Azumah Resources

Azumah Resources Limited is an emerging West African gold company focused on developing the first commercial-
scale gold operation at its 100%-owned Wa Gold Project, located in the emerging north west Ghana gold province.

The Wa Gold Project tenure extends for over 3,100km? encompassing 150 strike kilometres of prospective Birimian
aged greenstone geology — the host sequence to several world-class gold deposits in Ghana and West Africa.

Azumah has already defined a JORC Code reported Indicated and Inferred Mineral Resource of over 1.1 million
ounces gold for the Wa Gold Project based primarily on mineralisation it has discovered and delineated at the
Kunche-Bepkong and Julie deposits.

The Company is confident of expanding the defined resources on several fronts including through the step-out
drilling of existing resources, the drill testing of high-priority targets in the immediate vicinity of the Kunche and
Bepkong resources, the exploration of the northern and southern strike extensions of the Kunche - Bepkong
structural corridor and infill and extensional drilling at advanced prospects within the recently acquired Julie and
Collette prospecting licences.

Azumah has launched a feasibility study for an initial 1.0 million tonnes per annum gravity / CIL operation.
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Figure 1: Azumah’s Strategic Licence Position in Ghana’'s Emerging North West Gold Province
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Kunche 4,900,000 2.0 318,000 3,600,000 1.7 198,000 8,500,000 1.9 516,000
Bepkong 1,040,000 25 82,000 1,930,000 21 130,000 2,970,000 2.2 212,000
Julie 3,438,000 2.2 246,000 1,489,000 2.2 104,000 4,927,000 2.2 350,100
Atikpi 350,000 14 15,500 350,000 14 15,500
Yagha 270,000 12 10,800 270,000 12 10,800
Total 9,378,000 2.1 646,000 7,639,000 1.9 456,300 17,017,000 2.0 1,104,400

Kunche Mineral Resource estimation quoted for blocks with a grade greater than 1.0g/t gold. Differences may occur due to rounding errors. Refer
ASX release September 2006 and details on Azumah website. Estimation completed by Runge Limited (previously Resource Evaluations Ltd) in
September 2006.

Bepkong, Atikpi and Yagha Mineral Resource estimations quoted for blocks with a grade of greater than 0.8 g/t gold. Differences may occur due to
rounding errors. Estimation completed by CSA Global Pty Ltd in August 2008.

Julie Mineral Resource estimate quoted for blocks with a grade greater than 1.0g/t gold. Differences may occur due to rounding errors. Estimation
completed by CSA Global Pty Ltd in March 2010.

Details of the Bepkong Mineral Resource estimation appear in ASX release dated 4" September 2008.

Details of the Atikpi and Yagha Mineral Resource estimation appear in ASX release dated 4" September 2008.

Details of the Julie Mineral Resource estimation appear in ASX release dated 24" march 2010.
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Hole
Depth From To Intersected Grade
Hole_ID East North RL Dip Azi (m) (m) (m) (m) g/t Au
ACORCO067 | 607145 | 1117971 226 -50 135 60 8 12 4 0.58
ACORCO068 | 607129 | 1117985 227 -50 135 60 12 16 4 0.53
ACORCO70 | 607099 | 1118141 225 -50 180 120 76 96 20 7.43
incl 76 80 4 18.40
incl 88 92 4 15.10
ACORCO71 | 607014 | 1117957 231 -50 180 78 0 20 20 0.55
ACORCO072 | 607013 | 1117985 231 -50 180 78 0 4 4 0.89
12 16 4 0.56
32 40 8 0.85
ACORCO73 | 607022 | 1118104 230 -50 180 126 12 16 4 0.81
52 68 16 0.99
incl 52 60 8 1.48
100 112 12 2.42
ACORCO79 | 606175 | 1118169 230 -50 180 90 40 44 4 1.36

Notes: Allintersections based on 4m riffle split RC samples. Intersections selected are based on a 0.50g/t gold lower cut-off, no upper-cut applied and maximum 4m internal dilution.
Sample analysed by 50gm Fire Assay method, SGS Tarkwa. Drill hole collars are located by GPS with accuracy + 5m. RC drill holes are down hole surveyed on a 30m interval.

Competent Persons Statement

The information in this report that relates to Exploration Results is based on information compiled by Mr Bernard Aylward. Mr Aylward is the General
Manager of Azumah Resources Limited. Mr Aylward is a Member of The Australasian Institute of Mining and Metallurgy and has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'.
Mr Aylward consents to the inclusion in the report of the matters based on information in the form and context in which it appears.

The information in this report that relates to in-situ Mineral Resource estimates for Bepkong, Yagha and Atikpi is based on information compiled by Mr
David Williams, an employee of CSA Global Pty Ltd, geological consultants. Mr Williams is the competent person for the Bepkong, Yagha and Atikpi
estimates and takes overall responsibility for these. Mr Williams is a Member of The Australasian Institute of Mining and Metallurgy and has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify
as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Mr Williams consents to the inclusion in the report of the matters based on information in the form and context in which it appears.

The information in this report that relates to in-situ Mineral Resource estimate for Julie is based on information compiled by Mr Stephen Hodgson, an
employee of CSA Global Pty Ltd, geological consultants. Mr Hodgson is the competent person for the Julie estimate and takes overall responsibility for
this. Mr Hodgson is a Member of The Australian Institute of Geoscientists and has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of
the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Hodgson consents to the inclusion in the report
of the matters based on information in the form and context in which it appears.

The information in this presentation that relates to Mineral Resources at the Kunche Project is based on a resource estimate that has been audited by
Mr Paul Payne, who is a full time employee of Runge Limited. Mr Payne is a Member of The Australasian Institute of Mining and Metallurgy and has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves’. Mr Payne consents to the inclusion in the presentation of the matters based on information in the form and context in which it appears.

Forward Looking Statement

Statements regarding plans with respect to the Company’s mineral properties are forward-looking statements. There can be no assurance that the
Company'’s plans for development of its mineral properties will proceed as currently expected. There can also be no assurance that the Company will be
able to confirm the presence of additional mineral deposits, that any mineralisation will prove to be economic or that a mine will successfully be
developed on any of the Company’s mineral properties.

All notes pertaining to the Kunche Mineral Resource estimation of September 2006, the Bepkong Mineral Resource estimation of September

2008, the Atikpi and Yagha Mineral Resource estimation of September 2008 and the Julie Mineral Resource estimation of March 2010 can be
viewed at www.azumahresources.com.au
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