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CORRS
CHAMBERS
WESTGARTH

lawyers

Date 17 January 2011
Pages 92 (including this page)
To Company Announcements

Australian Securities Exchange
Fax 1300 135 638

Copy Company Secretary
Azumah Resources Limited
Fax (08) 9481 4417

Dear SirfMadam
Form 603 Notice of initial substantial holder

Attached is a Form 603 Nofice of initial substantial holder for Libra Advisors LLC in respect
of Azumah Resources Limited (AZM).

Yours faithfully
Corrs Chambers Westgarth

attachments

PLEASE NOTE: If this fax transmission is received by other than the named addressee, you are requested immadiataly
to notify us and retumn the original message to us at the postal address shown. The client entitied to the benefit of the
solicitor/client/legal professional privilege attaching to this document is entitled to recover all copies of the document and
to pravent its dissemination or use in any form by application to the courts,

If this fax is illegible or incomplete please telephone (02) 9210 6500

57229821
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Form 603

Cormporations Act 2001
Section 671B

Notice of initial substantial holder

To: Gompany Name/Scheme
ACN/ARSN

1. Details of substantial holder (1)

iName
ACN/ARSN (if applicable)

Azumah Resources Limited
112 320 251

Libra Advisors LLC, Libra Fund LP and Libra Offshore Master Fund LP

WA

The holder became & substantial holder on 13/01/11

2. Details of voting power
The tatal nurber of votes attached to all the voting shares in the company or veting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in onthe date the substantial holder became a substantial holder are as follows:

Class of securities (4} Number of securiies Person's votes (5) Vating power (6)

Qrdinary shares 14,116,984 14,116,994 5.19%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an assoclate had in the fellowing voting securities on the date the substantial holder became a substantial
holder are as follows:

Holder of relevant interest Natura of relevant interest 7) Class and number of securities

Libra Advisors LLC and Libra Fund 1.P Relevant interest under section 608(1) of the Corporations Actas &
result of on-market and off-market purchases executed between

14/04/2010 and 13/01/2011,

12,564,129 ordinary sharas

Libra Advisors LLC and Libra QOffshore
Master Fund LP

felevant interast under section 608{1) of the Corporations Actas a
result of on-market and off-market purchases executed between
14/04/2010 and 13/01/2011.

1,562,865 ordinary shares

4, Details of present registered holders
The persons registered as holders of the secutities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registerad holder of securities Person entifled to be registered as | Class and number of securiies
halder (8}

Libra Advisors LLC and Libra Fund § Cificorp Nominges Pty Limited Citicorp Nominees Pty Limited 12,564,129 ordinary shares

LP -

Libra Advisars LLG and Libra Citicorp Nominees Pty Limited Citicorp Nominees Pty Limiled 1,552,865 ordinary shares

Ofishore Master Fund LP

8. Consideration

The consideration paid for each relevant interest referred ta in paragraph 3 above, and acquired in the four moniths prior to the day that the substantial holder became
a substantial helder is as follows:

Holder of relevant interest Date of acquisition Consideration (9) Clags and number of securities
Cash Non-cash

Liora Advisors LLC and Libra Fund | 13/01/201t $0.64 a share 3,560,000 ordinary shares
LP

1910/2010 $0.60 a share 3,585,700 ordinary shares
Libra Advigors LLC and Libra 13/01/2011 $0.64 a share 440,000 ordinary shares
Offshore Master Fund LP

19/10/2010 $0.60 a share 581,000 ordinary shares

Nots: Libra Fund, LP acquired 343,800 shares from Libra Ofishare Master Fund, LP through a special crossing on 05/01/11 at $0.73
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6, Agsoclates
The reasons the persons-named In paragraph 3 above are associates of the substantial holder are as follows:

Name.and ACRARSN (i applicable) i 24BN 0f ass0ciETIDD
Nia

1. Addrasses
The addresses of the persons named In this form ars as follows;

‘ Nama : Address

bra RSB IIC _ Level 27, 777 Third Ave, New York, New York 10017 USA

VLIbra Find tP o 7 ‘  Lovel 27, 777 Third Ave, New York New York 10017 USA :

Libra Offshore Mester FundLP ojo CIBC Bank & Trust Company (Cayman) Linited, CIBC Financial Centrs, 31 Dr Roy's Dive, PO
Bux 684, Grand Gayman, KY1-4107, Gayman:/slands _ ]

Signature

[floo3/009

frintname capacty
Rawrrg . Twbid . Migtsne: fedsr.
slgn here s o dﬂlﬂ[!‘fﬂﬂ #
DIRECTIONS
{1 . [itharears anumber of substantal nokders with similar or related relevent Interests {eg, 2 corporétion and its related comoratians, or the manager and trustee

of an-equlty tust), e nemes could b inciuded I an annexura.ta the form. |1 the relavant Intarasts of & group of parsans are sssentially similar, they may be

referred to throughout the form as.a specilcally namad group if the membershlp.cf sach graup, with the names and addiésses of marmbers is cledily setoutin

paragréph 7 of the ferm.
@ Sea the dafinitlon of “assoclate” In seetion 8 of tha Comporations At 2001.
&) See the definition of relevant Interest' in secons 608 and 871 B(7).of the Corporations Act 2001,
# The voling sheres.of a-company constitate one cfass unless dividad into separate classes.
5 The totel number of votas attzched ko all tha vating shares In the company.or voivg Interests In the scheme.(f any) that the person or an assoclate has a
' ralevant interest in.
(6) The persan’s votes-divided by the tedal vetes in the body corporate or scheme mulfiplied by 100,
[vi] Include detalls-of:

& any relevant-agreament or other ciroumatences by which the relevant inferest was acquired. i subsection-871B(4) applias, a copy of any docurent
seffing out the terms of the relevant agreement, and a stalomenthy the person giving full and acouraie datalle of any contract, schama ar
arrangement, must accompany thls form, lagether with a written statement certifying this contract, schema or arrangement; and

) any-qualifioation of the power of & person to exercise, control the exercise of, or influence fhe exercise of, hhe voting powers ar dispossl of the
sequriiles to which the-relavant interest relates (indicating clearly the particular securities to which tha gualiication appiies).

See the definltion of “relevant agreement! in section 9 of the Corparations Act-2001.

@ i the substantial holder s unable b determine the identity of the person {eg Ifihe relevant interast arlses hegause-of an-option) write "unknown',

9) Belalls.of the conslderation must include any-and all benefits, money-and cther, that any person-from whom-a ralevant Interest was acquired has, or may,
become enfilled ta recelve in relation-to that acquisition. Detalls mustbe Included even if tha benefitis condtonal on the-happening or not of a continganey.

Details must b Included of any beneft pald on behalf of the substantiat holder. or its associate in relation to the acquisiions, even If they are notpaid directly
to the:person from whom the relevant interest was acquirad.

A
®
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(U.S. Subscribers)

TO: AZUMAH RESQURCES LIMITED (ABN 72 112 320 251) (the “Corporation™)
AND TO: CLARUS SECURITIES INC. (the “Agent”)
AND TO: EUROPEAN AMERICAN EQUITIES, INC. {the “U.S, Agent™)

The undersigned (the “Purchaser™), on its own behalf, and, if applicable, on ‘behalf of those for whom the
undersigned is contracting hereunder as trustee or agent (each, a “Beneficial Purchaser”), hereby irrevocably
subscribes for and agrees to purchase the number of subseription receipts of the Corporation (the “Subseription
Receipts”) set out below to be issned for the aggregate consideration set out below, subjset to the following terms
andl conditions. This agreement, which for greater certaiuty inclndes and incorporates the attached Schedules, as
each may be amended, supplemerited and/or restated from time to time, is referred to herein as the “Subseripiion
Agreement”, The Purchaser agrées to be bound by the terms and conditions set forth in the attached “Terms and
Conditions of Subscription” including without limitation the representations, warranties, acknowledgements and
covenants set forth in the schedules attached thereto, The Purchaser further agrees, without limitation, thai the
Corporation and the Agent may rely on the Purchaser’s representations, warrantics and covenants contained in such
documents.

SUBSCRIPTION DETAILS

Price Per Subscription Receipt: A$0.60

' lul
Total Number of Subseription Receipis: _ g “_" 8 S’:q‘ RO

Total Purchase Price kel e L
(rumber of Subscription Receipts subseribed for x AS0.60): A% - &&‘{( }kw A *&:}” _
Number of Shares of the Corporation Currently Owned (divectly and indirectly):___ “5 s e

DaTED s __ R dayor. Ovtel. , 2010,

Name and Address of Purchaser:

Chne B ld ool (T Ao

(Name of Purchaser - piease print) {Purchaser’s Address)

CONONY e

by

. . N . . L Ll e
Authorized Signature A > by (‘r\/g
(Telephone Number)

S A L© - oLy

{Official Capacityr Title - please print)

N - ('Flaés.:'mﬁlerNumber)
Q“‘"’ o C “"“"‘*Q—""’

(Please print tame of individual whose {(Email Address)
signature appears above if different

thaw the name of the Purchaser printed

above.)

W,

Legal*5537268.1
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.-

Details of the Beneficial Parchaser (if any, for whorn the undersigned is contracting}:

wia

'(Name - plcaSj/fnt) l{BeneﬁciaI Purchaser's Address)

(it space is inadequate please attach a
schedule containing the necessary
information)

_ CHESS DETAILS

ropriate box

AL Porchaser isCHESS sponsered ] Purchaser Is issuer sponsored (Le., Porchaser

‘ does not have an Auvstralian CHESS sponsor)
A (el A7

) Spdﬁsoi"s Tdentifier Code Nurmber (PID)
Holder Identifier Number aﬁ@(

"Name of Australian CHESS spongor {Costodian)

REGISTRATION AN DELIVERY DETATLS
(for certificates representing the Subseription Receipis)

Registration Instructions: Delivery_ Instroctions: as noted above under
“Name and Address of Purchaser” [}, or

(Account reference, if applicable) ' {Account refefence, if applicable)
(Address) {Address)

Legal*5537268.1
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-3.
ACCEPTANCE
The foregoing is acknowledged, accepted and agreed to this da)y of

AZUMAH RESOURCES LIMITED (ABN 72 112 320 251)

Per:

Authorized Signing Officer

Legal5537268.1

+-2010,

[flooe/009
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SUBSCRIPTION AGREEMENT
{Ganadian and Non-U.S. Subscribers)
TO: AZUMAH RESOURCES LIMETED (ABN 72 112 320 251) (the “Corporation”) |
AND TO: CLARUS SECURITIES INC. ;.the “Agent™)

The undersigned (the “Purchaser™), on jts own behalf, and, if applicable, on behalf of those for whom the
andersigned is contracting hereunder as trustee or agent {each, a “Beneficial Porchasex”), hercby irrevocably
subgeribes Tor and agrees to purchase the number of subscription receipts of the Corporation (the “Subsciiption
Receipts”) set out below to be issued for the agpregate consideration set ont below, snbject to the following terms
‘and conditions, This agreement, which for greater certainty includes and incorporates the attached Schedules, as
-cach may be amended, supplemented and/or restated from time to time, 15 referred to herein as the “Subscription
Agreement”. The Purchaser agrees to be bound by the terms and conditions set forth in the attached “Terms and
«Conditions of Subscription” including without Iimitation the representations, warranties, acknowledgements and
covenants set forth in the schedules attached theieto, The Purchaser further agrees, without limitation, that the
‘Cotporation anid the Agent miy rely on the Purchaser's representations, warranties and covenants contained in such
‘documents.

Price’Per Subscription Receipt: AS0.60

Total Number of Subscription Receipts: X

Total Purchase Price
(number of Subscription Receipts subscribed for x A%0.60): A$ %\{% ka Q S,

Number of Bhares of the Corporation Curr_entg Owned (directly and indirectly):, % A P

DATED this J\/Q day of N , 2010,

_ Name and Address of Purchaser.

Q EZ)'\‘-» %me&\/@

{Brirehasen™s Addy %&)

\“\M Qr‘w Cl&hﬁ [:)f“

o (E't%f&{)ﬁﬂﬁ& Numbsr}

c\’wu}’?i}\,t\w‘{

5o R (Facsimile Numher} \C)
{Please print name of individual whose (Einail Address). '

signature appears above if different
than the name of the Purchaser printed
above.)

Legal*6531548.1
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Details of the Beneficial Puxchaser (if any, for whom the undersig;ned is contracting):

...... Vi

{Nmnﬁﬂplﬁasepxmt) i M . {Beneficial Purchaser’s Address)

' Account Reference (if applicable)

schedule containing the necessary

information)
(please check appropriate box)
’% Purchaser is CHESS sponsored [} Purchaser is issuer sponsored (i.e., Purchaser
' does not have-an Australian CHESS spousor)
Sponsor’s Identifier Code Number (PID) th\r&.{"'p"‘-"‘t’-

Holder Identifier Number (HIN)

Name of Australian CHESS sponsor (Custodian)

REGISTRATION AND DELIVERY DETAILS
{for certificates representing the Subscription Receipts)

‘Registration Instructions: Delivery Instructions: as noted above under
“Name and Address of Purchaser” [ ], or

(Name) (Name)
.(Accoun.t‘ reference, i applicable) ' " (Account référence, if épﬁiiéable)
(Address) ' (Address)

Legai*bh315648.1
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-3
ACCEPTANCE
The foregoing is acknowledged, accepted and agreed to this dayof , .

AZUMAH RESOURCES LIMITED (ABN 72 112 320 251)

Per:

-Authorized Stgning Officer

Legalb531548.1
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